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Communications
PHONE: (727) 216-3034

Pinellas County Real Estate Marketplace Statistics for May, 2009:
Continuing a Trend with Sales Up; Listings Down

Clearwater, FL (June 16, 2009) — The Pinellas Realtor® Organization today released marketplace
statistics for Pinellas County, offering a few positive signs in a continually challenging marketplace.

The good news is that the number of listings continues to drop, a trend that’s been consistent all
throughout 2009. In May, listings were down 20% over May 2008 for single family and 16.5% for
condos. 6,910 single family homes are now on the market, the lowest number since February of 2006.
6,234 condos are currently listed, the lowest since September of 2006. Another positive note is that of the
number of sold units. Single family sales improved over last May by 4.4% and condos by 1.1%.
Additionally, it’s certainly an improvement that the absorption rate for both single family and condos
continues to go up.

Median price is down 26% for Median Price Distressed and Non-Distressed Sales
condos from last year and

single family is down 17%. 220,000

But there’s another way to 200,000

look at median price. 180,000

i . . 160,000
The median price is lower

than last year, but for non-
distressed properties it hasn’t
dropped as far as some reports

140,000
120,000 |

100,000 |

would indicate. Most reports, N
including our own, reflect the 60,000
entire market. The median 40,000
price in the three segments of 20,000
the market is: ol

May-08 Jun-08 Jul-08 Aug-08 Sep-08 Oct-08 Nov-08 Dec-08 Jan-09 Feb-09 Mar-09 Apr-09 May-08

o Non-distressed sales May-08 Jun-08 Jul-08 Aug-08 Sep-08 Oct-08 Nov-08 Dec-08 Jan-09 Feb-09 Mar-09 Apr-09 May-09
et 106,450 150,000 122,250 110,000 105,000 97,500 100,000 90,500 70,875 82,350 72,100 79,250 86,200
(down 23% from May Bank Owned/In Fcl
=M= Pre-foreciosure 120,000 136,500 138,850 157,000 165,000 142,500 140,000 132,000 119,012 128,440 140,000 138,000 127,500
08) —d—Non-Distressed 195,000 195,000 186,500 185,000 175,000 162,250 160,000 160,000 149,500 150,000 154,500 147,745 150,000

o Pre-foreclosure sales
(up 6%)
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More important than the comparison to last year is the trend line. Since January 2009, the line has been
fairly steady.
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2004 - 2009 Residential Unit Listings
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2004 - 2009 Residential Unit Sales
2,500 -
= _ g
£ 2,000 1 1 |
o —
= a _
=
& 1,500 - | | _
=
=)
(")
2 1,000 1
IS
o
500 H
0- Jan Feb Mar Apr May Jun Jul Aug Sep Oct Mow Dec
m2004 1,140 1485 2120 2,027 1,904 2,128 1,850 1,747 1,446 1,454 1,509 1,754
o200 1,271 1627 2005 2215 2187 2172 1862 2,020 1,803 1,737 1,435 1,555
m2006 1,208 1,228 1,647 1,470 1,552 1,331 1,124 1,245 1,028 1,034 849 936
2007 544 8438 936 a70 980 1,033 860 851 708 767 657 714
w2008 570 679 763 863 941 959 841 832 787 778 664 816
@2009 570 732 904 044 a71 0 0 0 0 0 0 0
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May Monthly Market Comparison

Pinellas Residential May - 08 May - 09 % Change
Total Property Sales 941 971 3.2%
Total Dollar Volume $264,276,200 $191,934,000 -27.4%
Average Sales Price $280,800 $197,700 -29.6%
Median Sales Price $175,000 $140,000 -20.0%
Total Active Listings 16,144 13,144 -18.6%
Total Pending Listings 932 1259 35.1%
Month Supply of Inventory 19.1 15.4 -19.4%
Pinellas Single Family May - 08 May - 09 % Change
Total Property Sales 590 616 4.4%
Total Dollar Volume $177,751,500 $124,520,000 -29.9%
Average Sales Price $301,300 $202,100 -32.9%
Median Sales Price $175,000 $145,000 -17.1%
Total Active Listings 8675 6910 -20.3%
Total Pending Listings 632 799 26.4%
Month Supply of Inventory 16.3 12.7 -22.1%

2004 - 2009 Single Family Unit Listings
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m2009 7835 7,799 7492 7126 6910 0 0 0 0 0 0 0
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Units Sold Per Month

2004 - 2009 Single Family Unit Sales
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Median Price (thousands)
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O Ovwer 51,000,000

O $900,000 - $999,999
O $800,000 - $899,999
O 5700,000 - §799,999
O 3600,000 - $699.999
O3%500,000 - $5589.599
O 400,000 - 499,999
W 5300,000 - $399,999
W 3250,000 - $299 599
W 3200,000 - 5248 599
W 3180,000 - $199,599
O $160,000 - 179,999
O03140,000 - $158,999
W 3120,000 - $1389,599
W 3100,000 - $119,599
O0390,000 - 599,995

B 330,000 - 589,999
O 370,000 - 579,995

W 360,000 - 569,995
0O0350,000 - 559,995
O0340,000 - 549,995
W 530,000 - §39,999
0328 999 or under

2009 May Single Family Sales - Price Class Analysis
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Pinellas Condo May - 08 May - 09 % Change
Total Property Sales 351 355 1.1%
Total Dollar Volume $86,524,700 $67,414,000 -22.1%
Average Sales Price $246,500 $189,900 -23.0%
Median Sales Price $175,900 $130,000 -26.1%
Total Active Listings 7469 6234 -16.5%
Total Pending Listings 300 460 53.3%
Month Supply of Inventory 23.7 20.1 -15.2%
2004 - 2009 Condo Unit Listings
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2004 - 2009 Condo Unit Sales
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O Ower 1,000,000

O $300,000 - 5999 995
O $800,000 - $895,999
O$700,000 - $795,999
O %800,000 - $695,993
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2009 May Condo Sales - Price Class Analysis
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